Workflow: Technology Scouting

How to stay attuned with emerging technology
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Importance of Innovation in Business

Today innovation is key to business survival and growth. Not only has it revolutionised industries, but it also plays a role in the development of new products and services. Innovation has
helped businesses to stand out and achieve sustainable economic growth, as many industry players find it hard to mimic innovations in particular technology areas.

Importantly, innovation can help to drive the market share of a business. Through innovation we can establish a unique position in the market and attract a loyal customer base. This idea is
dependent on us understanding the needs of customers. Also, innovation can help us to determine the best way to approach a market and build on existing strengths.
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. By monitoring patent activity, you can access the maturity of an innovation
and understand its wider applications.
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2 Analyzing Papers @ Tip
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. Refining by Topics will help you to hone in on a specific technology
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. Another noteworthy refinement is Location. It will help to monitor

innovation rates in emerging geographic markets.
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synonyms to a search query.
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